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Option on California Low Carbon Fuel Standard Credit
(OPIS) Future

Contract Specifications

Description An Option on the corresponding month of the California Low Carbon Fuel
Standard Credit (OPIS) Future.(LFS)

Contract Symbol LFT

Settlement Method Exercise into underlying Futures Contract (California Low Carbon Fuel
Standard Credit (OPIS) Future)

Contract Size 100 metric tons (where 1 LCFS Credit is 1 metric ton)

Unit of Trading Any multiple of 100 metric tons.

Currency US Dollars and cents

Trading Price Quotation One cent ($0.01) per metric ton.

Settlement Price Quotation One cent ($0.01) per metric ton.

Minimum Price Fluctuation One cent ($0.01) per metric ton.

Contract Series Up to 72 consecutive months, or as otherwise determined by the Exchange.

Last Trading Day
At 16:00 EPT on the 15th calendar day of the expiring month. Where the
15th calendar day is not a Business Day, the Last Trading Day shall be the
first Business Day following the 15th calendar day of the expiring month

Option Style European
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Contract Specifications

Option Premium Futures Style

Exercise Procedure

Automatic

Clearing Members shall provide exercise and abandon instructions to the
Clearing Organization in accordance with the Clearing Organization rules

Exercise Time 17:30 EPT on the Last Trading Day

Business Days Publication days for OPIS Biofuels Daily Report.


