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FTSE South Korea RIC Capped Index futures

South Korea is a strategic equity market at the heart of Asia’s technology, manufacturing and export ecosystem and is now a 
core allocation for global investors. 

The FTSE South Korea RIC Capped Index futures (FTSE Korea futures) provide U.S. regulated investors with diversified, 
benchmark-like exposure to Korean equities. They also aim to mitigate certain concentration and regulatory considerations 
often associated with traditional market-cap-weighted indexes.

The contract is based on the FTSE South Korea RIC Capped Net Tax Index (USD), a purpose-built index designed to preserve 
regulated investment company (RIC) eligibility and ensure stable, broad-based classification by limiting stock concentration. 

As a result, investors can access Korean equities within a better-defined regulatory framework, along with improved diversification, 
USD denominated exposure and capital efficiency through ICE Futures U.S.

Key benefits

 ■ Regulatory confidence – supports broad-based classification and RIC compliance, with features that help address 
regulatory, operational and reclassification considerations.

 ■ Diversified exposure – the index methodology limits single‑stock concentration (20% max per constituent), reducing 
reliance on mega-caps while maintaining broad market exposure. 

 ■ Portfolio continuity – the index exhibits high correlation and low tracking error relative to standard Korea equity indexes, 
enabling effective portfolio substitution for hedging.

 ■ Global accessibility – USD-denominated and traded during both European and U.S. hours, supporting real‑time 
risk management.

 ■ Capital efficiency – centrally cleared with margin offsets across ICE Futures U.S. Equity Index futures, improving capital 
utilization and enhancing overall portfolio efficiency.
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Summary contract specifications 

Contract specifications FTSE South Korea RIC Capped Net Tax Index Futures (USD)
Underlying index FTSE South Korea RIC Capped Net Tax Index (USD)
Contract size U.S. $10 per Index Point

Delivery months Five (5) months in the March, June, September and December quarterly cycle.

Trading tick size 0.10 Index points, equal to $1.00 per contract; (Block Trades can be done at 0.001 Index points)

Last trading day 3rd Friday of the delivery month. Ceases at 4:15 p.m. (ET)

Final settlement Cash settlement to the Official Closing Index value on the last trading day

Delivery date Second business Day after the LTD

Trading hours 3:00 a.m. – 6:00 p.m. (ET)

Exchange / clearing ICE Futures U.S. / ICE Clear U.S.

Real time index RIC / ticker <.TRIFTCRKORN> / FTKORN1 Index

Futures code / RIC / Ticker SKO / 0#FSKO: / KORA index

*as of 15 December 2025

Index in focus
The FTSE South Korea RIC Capped Net Tax Index (USD) is a rules-based benchmark that offers diversified, regulation-aligned 
exposure to South Korea’s equity market.

The index applies a 20/4.5/48 RIC capping framework to meet U.S. RIC requirements. This ensures that no single stock 
exceeds 20% of the index, and the combined weight of all constituents above 4.5% stays below 48%. As a result, the index 
offers greater diversification and less concentration than traditional market-cap-weighted indexes.

In accordance with FTSE Global Equity Index Series (GEIS) standards, dividends are reinvested after withholding tax, and all 
constituents are converted to USD using the WM/Reuters 4:00 p.m. London closing spot FX rate. This approach ensures a 
transparency and consistency for global investors.

Two-year performance comparison*

Sector profile* 
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FTSE South Korea RIC Capped MSCI Korea

High correlation and low 
tracking error support 
portfolio continuity 
FTSE South Korea RIC 
Capped vs. MSCI Korea: 
5-year correlation 99.4% / 
5-year tracking error 2.8%

Top 5 components* 
 

Security FTSE South Korea RIC capped MSCI Korea
Samsung Electronics 19.7% 26.9%

SK Hynix 17.0% 16.4%

Samsung Electronics Pfd. 2.6% 3.6%

KB Financial Group 2.5% 2.5%

Hyundai Motor 2.2% 2.1%

Total weight top 10 53% 60%
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This publication contains information that is proprietary property of Intercontinental Exchange, Inc. and/or its affiliates. This publication is not to be published, reproduced, copied, disclosed or used without 
the express written consent of Intercontinental Exchange, Inc. and/or its affiliates.
 
This publication is provided for informational purposes only. The information contained herein is subject to change and does not constitute any form of warranty, representation, or undertaking. Nothing herein 
should in any way be deemed to alter the legal rights and obligations contained in agreements between Intercontinental Exchange, Inc. and/or any of its affiliates and their respective clients relating to any 
of the products or services described herein. Nothing herein is intended to constitute legal, tax, accounting, investment or other professional advice. The information found herein is neither an offer to sell 
nor a solicitation of an offer to buy any financial product(s). Those considering buying or selling any financial product(s) should independently consider the risk in doing so, and also any legal and regulatory 
requirements applicable to them in the relevant jurisdiction. 
 
Intercontinental Exchange, Inc. and its affiliates, makes no representations or warranties whatsoever, either express or implied, as to merchantability, fitness for a particular purpose, or of title, non-infringement, 
quality or any other matter. Without limiting the foregoing, Intercontinental Exchange, Inc. and its affiliates makes no representation or warranty that any data or information (including but not limited to evaluations 
and calculations) supplied to or by it are complete or free from errors, omissions, or defects nor does it guarantee the timeliness, accuracy or completeness of any of its data or the accuracy or completeness of 
the IFEU Intellectual Property. No oral or written information or advice given by IFEU shall create a warranty and the information or advice may not be relied upon.
 
Trademarks of Intercontinental Exchange, Inc. and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE, ICE Data Services, ICE Data and New York Stock Exchange. Information 
regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at ice.com/terms-of-use. Other products, services, or company names 
mentioned herein are the property of, and may be the service mark or trademark of, their respective owners.

“FTSE®” is a trademark of the London Stock Exchange Group companies and is used by FTSE International Limited (“FTSE”) under licence. All rights in the FTSE 100 and FTSE 250 (together, the “Indexes”) 
vest in FTSE or its licensors. Neither FTSE nor Russell nor any of their affiliates or licensors: (a) assumes any liability, losses, damages, expenses or obligations in connection with any derivative product 
based on the Indexes; or (b) accepts any liability for any errors or omissions, fitness for a particular purpose or the results to be obtained from the use of the Indexes or related data. No party may rely on the 
Indexes or related data contained in this communication which Index and data is owned by FTSE or Russell or their affiliates. No use or distribution of the Indexes is permitted without FTSE’s or Russell’s 
express written consent. Neither FTSE nor Russell promotes, sponsors or endorses the content of this communication nor any financial or derivative product that it relates to.

For more information: ice.com/equities | equities@ice.com 
		              +65 6505 0467 | U.S. +1 212 323 8874 | U.K. +44 203 142 0889
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